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Multifamily Building Sales

SERLLLET R

The below study shows Brooklyn commercial multifamily building sales for 2014, broken down into region and neighborhood. 8
Considered data points include: total dollar volume, average sale price, average price per square foot, total square footage sold, 2
average price per unit, total units sold and total sales. The below data represents five unit buildings and above. E
Region ighborhood Dollar Volume Total Sales  Avg. Sale  Total Units Avg. P/Unit** Total SF  Avg. PPSF* ﬁ
>
Bed Stuy/Bushwick/Crown Heights ;
m
>
5
<
9]
7
=
Brownsville $ 104,941,252 5 $20,988,250 6901 § 102,669 672,732 $ 128 <
Cypress Hills $ 5,345,000 6 $ 890,833 42§ 129972 37,893 $ 140
East New York $ 16,900,239 30 $ 563,341 187 $ 91,072 135649 $ 135

Central Brooklyn

Greater Downtown Brooklyn

South Brooklyn

East Williamsburg ~ $ 171,062,040 31  $ 5518,130 371 § 354336 345129 $ 432
Greenpoint $ 76608384 21 % 3,648,018 240 $ 203363 186117 $ 392
Williamsburg $ 188896438 13  $14530,495 313 § 437,115 363733 $ 460

Bath Beach $ 9,410,000 5 $ 1,882,000 58 $ 172,521 51,530 $ 197
Bay Ridge $ 22,164,927 6 $ 3,694,155 109 ¢ 181,655 95778 $ 231
Bensonhurst $ 17,821,000 9 $ 1,980,111 116 $ 171,252 93456 $ 201
Dyker Heights $ 2,250,000 2 $ 1,125,000 11§ 204,000 8400 $ 269
Fort Hamilton $ 10,225,000 6 $ 1,704,167 51 $ 187,269 43112 § 235
Sunset Park $ 61354000 29 % 2,115,655 300 $ 20009 247,415 $ 259
Windsor Terrace $ 21,708,280 2 410,854,140 71 $ 337,119 92,114 $ 256

West Brooklyn Total $ 144933207 59§ 2,456,495 716 § 194963 631,805 $ 240

Brooklyn Wide $2,539,947,603 637 $ 3,987,350 11,442 $ 212,228 10,444,577 $ 264

*Price per Square Foot

**Price per Unit

The table above shows the recorded sales of commercial multifamily buildings in Brooklyn in 2014. In the multifamily category, we
have verified 637 transactions with a total of 11,442 units and approx. 10.4M SF. The total dollar volume was over $2.5B, an
increase of 59% in dollar volume from 2013. The average multifamily transaction was approx. $4M, up from $2.4M in 2013. The
average price per SF was $264, up 26% from $209.

The highest priced multifamily sale was the Brownsville Marcus Garvey Portfolio, which consisted of 7 buildings totaling 627 units;
the portfolio sold for approx. $99M in December. The second largest dollar amount multifamily transaction was the sale of 169-171
Columbia Heights, a 122 unit building in Brooklyn Heights, which sold for $60M.
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Price Per SF and Price Per Unit

The average price per square foot of multifamily buildings in $425/SF
Brooklyn was $264, up 26% from $209 in 2013. The average
price per unit for multifamily buildings in Brooklyn was
approx. $212,228, up 30% from $163,279 in 2013. The region
with the highest price per square foot in this category was the
Greater Downtown Brooklyn region at $476.

$351K/unit

$135/SF
$98k/unit
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The Multifamily trade with the highest price per square foot
was 365 Union Ave in East Williamsburg, North Brooklyn,
which sold for approx. $1,057/SF.

Price per SF & Price per Unit

Transaction and Dollar Volume

In 2014, there were a total of 637 sales of multifamily
buildings in Brooklyn representing 11,442 units, totaling
approx. $2.5B, compared with 660 sales in 2013 totaling
approx. $1.6B. The Bed Stuy/Bushwick/Crown Heights region
had the highest number of multifamily sales for 2014 with
269 trades. This region also saw the highest dollar volume of
sales with a total consideration of approx. $677M with
approx. 3.3B SF sold.

The North Brooklyn region had the trade with the highest
price per unit at approx. $847,222. The Printhouse Lofts at
137-141 N 10th Street in Williamsburg sold for $30.5M in
November.

Approx. Total $ Volume in Millions
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